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E.O. 11652: N/A 
TAGS: EAGR, IN 

SUBJECT: REPAYMENT OF RUSSIAN WHEAT LOAN & PL480 NEGOTIATIONS. 

REF: A. STATE 000172 B. NEW DELHI 12726 DATED NOV 2, 1973. 

IN MEETING LATE LAST WEEK, FOOD SEC. JONEJA STATED THAT 
REPAYMENT OF 1973 RUSSIAN LOAN AGREEMENT WAS TO BE IN FIVE 
EQUAL ANNUAL INSTALMENTS AFTER 2 YEAR GRACE PERIOD (SEE REF B 
PARA G). AGREEMENT STATES THAT REPAYMENT WILL BE IN WHEAT. 

SEC JONEJA STATED GRACE PERIOD BEGAN FROM DATE OF LAST 
ARRIVAL OF RUSSIAN LOAN WHEAT WHICH HE INDICATED WAS JULY OR 
AUGUST 1974 (OUR RECORDS INDICATE AUGUST 1974). REPAYMENT OF 
RUSSIAN LOAN WHEAT WILL PRESUMABLY THEREFORE NOT BEGIN UNTIL 
AFTER JULY 1 1976. 
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